
 

4.3 Before allotting any shares the directors shall first offer those shares pro rata to the 
members; but if there are classes of shares, the directors shall first offer the shares to be 
allotted pro rata to the members holding shares of the class proposed to be allotted, and 
if any shares remain, the directors shall then offer the remaining shares pro rata to the 
other members. The offer shall be made by notice specifying the number of shares 
offered and limiting a time for acceptance. After the expiration of the time for acceptance 
or on receipt of written confirmation from the person to whom the offer is made that they 
decline to accept the offer, and if there are no other members holding shares who should 
first receive an offer, the directors may for three months thereafter offer the shares to 
such persons and in such manner as they think most beneficial to the company; but the 
offer to those persons shall not be at a price less than or on terms more favourable than 
the offer to the members. 

8.6 The directors may from time to time at their discretion authorize the company to borrow 
any sum of money for the purposes of the company and may raise or secure the 
repayment of that sum in such manner and on such terms and conditions, in all respects, 
as they think fit, and in particular, and without limiting the generality of the foregoing, by 
the issue of bonds or debentures, or any mortgage or charge, whether specific or floating, 
or other security on the undertaking or the whole or any part of the property of the 
company, both present and future. 

9.2 Where there are joint members registered in respect of any share, any one of the joint 
members may vote at any meeting, either personally or by proxy, in respect of the share 
as if they were solely entitled to it. If more than one of the joint members is present at the 
meeting, personally or by proxy, the joint member present whose name stands first on 
the register in respect of the share shall alone be entitled to vote in respect of that share. 
Several executors or administrators of a deceased member in whose sole name any 
share stands shall, for the purpose of this article, be deemed joint members. 

13.8 The directors may meet together at such places as they think fit for the dispatch of 
business, adjourn and otherwise regulate their meetings and proceedings, as they see fit. 
The directors may from time to time fix the quorum necessary for the transaction of 
business and unless so fixed the quorum shall be a majority of the directors then in office. 
The president of the company shall be chairperson of all meetings of the directors; but if 
at any meeting the president is not present within 30 minutes after the time appointed for 
holding the meeting, the directors present may choose some one of their number to be 
chairperson at that meeting. A director may at any time, and the secretary, on the request 
of a director, shall convene a meeting of the directors. 

17.9 A resolution declaring a dividend may direct payment of the dividend wholly or partly by 
the distribution of specific assets or of paid-up shares, bonds, debentures, or other debt 
obligations of the company, or in any one or more of those ways, and, where any 
difficulty arises in regard to the distribution, the directors may settle the same as they 
think expedient, and in particular may fix the value for distribution of specific assets, and 
may determine that cash payments shall be made to a member on the basis of the value 
so fixed in place of fractional shares, bonds, debentures, or other debt obligations in 
order to adjust the rights of all parties, and may vest any of those specific assets in 
trustees on such trusts for the persons entitled as may seem expedient to the directors. 


